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2026 New Year's Kick-Off Ceremony Marks
the Start of the New Business Year

On January 2, the Company held its 2026 New Year's Kick-
off Ceremony at the headquarters seminar room with all
employees in attendance, officially marking the start of
the new business year. In his New Year's address, CEO
Harry Kwon noted that amid global political and economic
uncertainty, the overall outlook for the manufacturing industry
remains unclear. He emphasized the need for thorough risk
management, particularly in light of the challenges facing the
oil and petrochemical industries, which are the Company’s key
Up-stream sectors. At the same time, he expressed optimism
about the Company’s other business portfolios, namely the
natural gas and hydrogen sectors, stating that these areas
continue to show positive prospects. He added that as all
industries go through business cycles, the Company can
achieve further growth if each employee remains hopeful
and faithfully carries out their responsibilities in their
respective roles. Determination to overcome challenging
external conditions and make 2026 a year of renewed
growth and advancement.
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Visit to Gulf Commercial Group Abu Dhabi
Office

Stephen Shin, Team Leader of the Sales Division, and Lee
Dong-hyun, Team Leader of the TS Team, visited the Abu
Dhabi office of Gulf Commercial Group (hereinafter G.C.G) in
the United Arab Emirates. G.C.G was established to provide
system solutions and services to the Oil and Gas Industry in
the Middle East and currently serves as KwangShin's official
distributor in the UAE. The visit was arranged to introduce
KwangShin's enhanced industrial compressor portfolio,
developed through ongoing R&D, in relation to several
projects being promoted by ADNOC (Abu Dhabi National Oil
Company). G.C.G representatives expressed particular interest
in the recent news that KwangShin's Diaphragm compressor
had obtained supplier qualification from Saudi Aramco.
KwangShin also holds supplier qualification for compressors
with ADNOC. In addition to discussing future cooperation
plans, both parties held talks regarding participation in the
2026 ADIPEC (Abu Dhabi International Petroleum Exhibition
& Conference). Through these discussions, KwangShin aims
to accelerate its business expansion in the Middle East market.
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N2 Compressor Delivered To ‘Dig Airgas
Ase Paju Plant’

The witness inspection for the Nitrogen (N2) gas compressor
to be supplied to DIG Airgas Co., Ltd.'s N2z Project has been
successfully completed. The supplied equipment is one KSDYNL
single-stage, two-cylinder, 165 kW motor-driven compressor
package, which is scheduled to be installed and operated at DIG
Airgas's ASE Paju Plant. This compressor is distinguished by
surface treatment of all gas-wetted parts to a level equivalent
to that of an Oxygen compressor, ensuring a high standard
of cleanliness and safety. In addition, an increased thickness
common bed has been applied to the compressor package
to minimize vibration during operation. To further enhance
operational reliability, insulation work was completed in
preparation for high-temperature operating conditions. After
completing all inspections and painting work, the compressor
was successfully shipped to the ASE Paju Plant on 29 DEC.
In addition, a contract has been signed with DIG Airgas for
the supply of one Oxygen compressor (WNL-240KW) to be
used in Samsung SDI's VSA process, and the design review is
currently in progress.
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Contract Signed for CNG Bus Refueling
Systems at the Public Bus Depot, Gwangju
Metropolitan City

Our company has signed a contract with Hyosung TMC to
supply CNG compressors and related refueling systems. The
refueling facilities covered under this contract are scheduled to
be manufactured with a target delivery date of the end of April.
The equipment will be installed at a CNG bus refueling station
currently under construction at the Cheomdan public city bus
depot, located in Gwangsan-gu, Gwangju Metropolitan City.
The scope of supply includes two GEO-B-250HP reciprocating
compressor packages with enclosures (each rated at 1,000
Nm3/hr @ 0.54 MPa), two single-hose cascade-type CNG
dispensers, one set of priority control panel, and a SCADA
system. The SCADA system is designed to enable remote
monitoring, recording and management of the operation status
of the compressor packages. Through this contract for natural
gas bus refueling systems, in addition to previously secured
hydrogen refueling system contracts, our company once again
demonstrates its technological expertise and competitiveness
in the transportation gas refueling equipment sector, while
contributing to the development of environmentally friendly
public transportation infrastructure.
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Completion of Maintenance Work on CNG
Compressors Installed in Louisiana, USA

Maintenance work has been successfully completed on CNG
compressors installed and operating at a natural gas vehicle
fueling station in Shreveport. The maintenance activities were
carried out to ensure the stable operation of two compressors
currently in service at the site. The compressors serviced were
GEO-B2-250HP models manufactured and delivered in 2013.
In compliance with U.S. regulations, the pressure vessels
are certified with the ASME-U stamp, and all electrical and
instrumentation components are UL-certified. Over the course
of approximately one week, the maintenance work included
main motor alignment inspections, replacement of compressor
cylinder components at each stage, and replacement of filter
elements. According to the fueling station manager, as there
are no alternative charging stations in the surrounding area,
this maintenance work is expected to significantly enhance
the reliability and long-term stable operation of the fueling
facilities.
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Oxygen Compressor Overhauled and
Relocated to Australia

Anoverhaul contract was concluded for one oxygen compressor
that had been supplied to and operated at Korea Zinc's Onsan
Plant since 2007. The scope of the contract covered one
KSOPTNL two-stage, four-cylinder oxygen compressor rated
at 410 kW (550 HP). In line with adjustments to Korea Zinc's
process planning, the compressor was scheduled for relocation
and installation at the plant of Sun Metals Corporation Pty
Ltd, Australia, through the coordination of STA Products.
The compressor had been operated stably over a long period
through regular maintenance. As part of the relocation
project, a comprehensive overhaul was carried out, including
full-scale cleaning and inspection procedures equivalent to
those applied during new compressor assembly. In addition,
to meet Australian installation requirements, extensive
package improvements were implemented, including the new
fabrication and replacement of the motor bed and compressor
package common bed. Following completion of the overhaul
and package modifications, the oxygen compressor is
scheduled to be shipped on March 10, 2026.
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WORLD RENOWNED
INDUSTRIAL COMPRESSOR
MANUFACTUER
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Completion of New Website and Corporate
Introduction Video

To enhance understanding of the company’s operations and
product portfolio, KwangShin has completed the development
of a new website and a corporate introduction video. While
the existing official website will continue to be maintained
in parallel, the new website has been developed using a
responsive design optimized for mobile user environments.
In particular, the content has been streamlined, with major
product portfolios—Industrial, Natural gas, and Hydrogen—
organized to allow easy access to the latest photographs,
product brochures, and presentation files for each category.
The new promotional video places special emphasis on
strengthening the hydrogen compressor business and
has been produced to enable viewers to quickly grasp
the company's overall business through fast-paced visual
transitions. The new website and promotional video can be
accessed through the links below.

Al ZHO|R] (A7 BIAF A7H B4 ) [ETERHE
New website (the new corporate introduction video E
included) : http://www.kwangshin.co.kr/ [=
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Visit to Mikuni Jukogyo, Japan for the
Presentation of 2025 Business Results

Ahead of the first-half general shareholders’ meeting, our
management team visited the headquarters of MIKUNI Heavy
Industries in Japan on February 26 to present the company’s
2025 financial results. The visit was arranged not only to report
on the company’s 2025 business performance, but also to engage
in in-depth discussions covering overall operations and future
strategic directions. During the meeting, both parties exchanged
comprehensive views on management achievements, market
conditions, and long-term growth initiatives. In particular,
reflecting the rapidly evolving industrial environment marked
by the expansion of artificial intelligence (Al) and humanoid
technologies, discussions focused on practical strategies for
adopting new technologies to strengthen competitiveness in
the manufacturing sector. KwangShin is already conducting
research and development on the implementation of Al-
based technologies aimed at optimizing design processes
and improving operational efficiency. Meanwhile, Mr.Daniel
Gold, Executive Director of the Sales Division, attended the
financial review session and shared the company's 2025
sales performance, along with key sales targets and strategic
initiatives for 2026.
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On-Site Commissioning of Three
Compressors Ordered by Biofriends
Successfully Completed

The on-site commissioning of three compressors (CO:
compressor, Syngas compressor and Recycle compressor)
ordered by Biofriends was successfully completed from
February 24 to 27 at the Danyang plant of Sungshin Cement in
Chungcheongbuk-do, Korea. This project is being carried out as
part of a government-funded initiative aimed at demonstrating
an eco-friendly fuel conversion process that captures carbon
dioxide generated during cement production and converts it into
methanol. The initiative represents a significant step toward
carbon utilization and greenhouse gas reduction in the cement
industry. The three compressors supplied by our company
serve as key equipment within the overall process, performing
critical roles in the stable compression and transfer of gases at
each stage of the system. Their reliable operation is essential
to maintaining process efficiency and stability throughout
the carbon capture and conversion cycle. Upon successful
completion of this demonstration project where captured
carbon dioxide is converted into syngas and subsequently into
clean fuels such as methanol, the compressors are expected
to establish themselves as core equipment in environmentally
friendly industrial processes.
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Compressor Supply Contract Signed with
Hyundai Rotem for Dangjin Hydrogen Off
-take Center

A supply contract has been signed with Hyundai Rotem for
three low-pressure hydrogen compressors to be installed
at the Dangjin Hydrogen Off-take Center currently under
construction by Hyundai Rotem. Each compressor is designed
to handle 550 Nm?/hr of hydrogen and compress it up to 20.0
MPa.G, serving as a key piece of equipment that ensures stable
compression performance during hydrogen off-take and supply
operations. Following the compressor supply contract for the
Dangjin hydorgen Off-take facility, another contract was also
signed with Valmax for the supply of one hydraulic piston type
compressor to be installed at the Goyang Wondang hydrogen
refueling station. Based on extensive experience in supplying
compressors to numerous hydrogen off-take facilities and
hydrogen refueling stations across Korea, KwangShin will
continue to provide reliable equipment supported by its
accumulated operational know-how and technical capabilities.
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Hydrogen System Training and Joint
Workshop by Production Division and
Q-HSE Team

A joint workshop involving the Production Division and the
Q-HSE Team wasrecently held. Prior to the workshop, a training
session on hydrogen compressors and hydrogen systems was
conducted. In the training, the main components and operating
principles of hydrogen compressors were explained in detail
using exploded diagrams. In addition, the overall configuration
of hydrogen refueling station systems and the hydrogen fueling
procedures were introduced in detail using system P&IDs and
SCADA screens. The training also served as an opportunity to
share the process and achievements of product improvements
based on KwangShin's extensive experience in constructing
and maintaining hydrogen refueling stations. Following the
training, the workshop continued with presentations on NCR
cases and preventive measures by the Q-HSE Team, as well as
manufacturing process improvement initiatives presented by
the Production Division. Through this workshop, participants
reaffirmed their commitment to strengthening quality control
and production management capabilities, and to continuing
the production of high-quality compressors.
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Visit to PROCOMP in China for Sales
Strategy Meeting and Signing of
Compressor Packaging Agreement

To promote compressor sales in the Chinese market, CEO
Harry Kwon and the sales team leader visited PROCOMP’s
Kunshan factory for a business strategy meeting. As a result,
discussions were held on the development of new compressor
models and local packaging for high-pressure booster
compressors used for Enhanced Oil Recovery (EOR), for
which demand is increasing in China. Both companies agreed
to cooperate more closely from the product design stage to
enhance business competitiveness, while also conducting a
survey of the local supply chain. Meanwhile, one 500 bar N2
booster compressor block and two diesel engine-driven air
compressor blocks ordered by PROCOMP will be packaged
at the Ma'anshan factory in China under the supervision of
a technical engineer from KwangShin. In addition, a signing
ceremony for the compressor packaging agreement reflecting
the outcomes of the meeting was also held on the same day.
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Successful Completion of Witness Commissioning for the Fluxys Winksele Project

Compressor in Belgium

The witness test for the natural gas compressor for the Winksele
project, ordered by Fluxys Belgium, was successfully completed
on January 26. Fluxys is the country’s natural gas transmission
system operator. For this witness inspection, Project
Management team from our Scandinavian distributor, regaco a/
s, visited Korea and attended the entire inspection process. The
compressor to be supplied is one unit of a GEO-AIl 100HP four-
stage model, featuring a pressure-resistant crankcase and oil-
free cylinders. To allow stable control of the recompression flow
of the natural gas emissions, the package includes a variable

frequency drive motor, an inverter panel, and a bypass control
system. Following the successful commissioning, the compressor
will be shipped to Denmark, where it will be installed inside the
compressor housing at regaco’s local factory, and then finally
delivered to the site in Belgium. Building on the successful
supply of natural gas compressor for Fluxys's first Lommel
project, our company has now completed the second Winksele
project. With this achievement, we plan to actively expand
our presence in the natural gas compressor market across the
Benelux region in the future.
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Compressors for Tradex Africa NGV Station Project Sucessfully Commissioned at

Indian Factory

The factory acceptance test (FAT) of three natural gas
compressors ordered by Tradex, a Dubai-based company, for an
African CNG (Compressed Natural Gas) refueling station project
has been successfully completed. This FAT was conducted
in Pune, India, at the factory of Excelsis, the compressor
packaging contractor for Tradex, following the shipment of
the compressors from KwangShin Machinery in July 2025. In
this project, Excelsis was responsible for the installation of the
soundproof enclosure for the compressor package, explosion-
proof redundant control panels, priority control panels, as well

as the overall electrical and instrumentation systems. KwangShin
Machinery’'s service engineer and sales representative
participated in the FAT to verify the performance and overall
system stability. Upon completion of the test, technical training
was also provided to the Excelsis commissioning team, who
will be in charge of the on-site commissioning in Africa. During
the visit, Tradex, Excelsis, and KwangShin Machinery also held
a strategic meeting to discuss business expansion. The three
companies agreed to strengthen their cooperation to create
synergy and expand their presence in the global market.
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Commissioning of the CNG Compressors
at the MZA Bus depot in Warsaw, Poland
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Z9 AGR AWUEgF (Major Business Division’s New Year Objectives)
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Management Headquarters
/ Accounting Team
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Management Division will focus our capabilities on
stable and systematic management from a company-
wide perspective, while standardizing procedures for
each function into more structured manuals to establish
an efficient management framework. In addition, in
line with changes in organizational structure and
personnel, we plan to conduct departmental workshops
to strengthen collaboration among employees and
foster a culture of teamwork.
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Customer Service
Headquarters
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Customer Service Division plan to further enhance
our service technical capabilities by digitalizing
maintenance histories and systematically sharing
information among team members. In addition, by
consistently prioritizing customer satisfaction, we
will actively listen to customer feedback, respond
promptly, and verify customer satisfaction after service
completion to achieve continuous improvements in
service quality.

aA2s

Engineering Headquarters

Engineering Division will conduct continuous training
on the design standards to optimize the design of each
product and ensure that these standards are effectively
applied in the actual design process. In addition,
we will continuously strengthen our technological
competitiveness by developing lighter-weight and
higher-efficiency compressor component designs.

71271 d14
Advanced Technology
R&D Center
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System Research Institute will continue our Research
and Development efforts with the goal of enhancing
customer satisfaction through improved product
durability. In addition, we will further pursue R&D to
effectively respond to the growing demand for large-
capacity products in the Hydrogen refueling market by
introducing High-pressure, Large-capacity compressor
products.




Z9 AGR AWUEgF (Major Business Division’s New Year Objectives)
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Although uncertainty is increasing due to global political
and economic factors, we will pursue proactive sales
activities to ensure the continued generation of stable
revenue from our core business portfolio, including
Industrial process compressors, Hydrogen refueling
systems, and Natural gas compressors. In particular,
we will strengthen our business competitiveness
by promoting the commercialization of our newly
developed marine LPG liquefaction compressor.
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Production Headquarters
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Production Division will not be complacent with our
certification as a diaphragm compressor supplier to
Saudi Aramco, and will further strengthen production
site management to ensure cleaner and more systematic
control of manufacturing processes. In addition, we will
regularly calibrate the precision of key machine tools
to further enhance product quality and establish a
management system capable of delivering high-quality
products in a timely manner.
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In response to the deterioration of purchasing
conditions caused by rising raw material prices and
exchange rate fluctuations, Procurement team will
more actively monitor raw material market trends. In
addition, we will strive to strengthen our purchasing
competitiveness through the development of new
suppliers and clearer understanding and coordination
of purchasing specifications, while establishing an
effective materials management system through
regular inventory control.
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Q-HSE team regard quality as a core value that
cannot be compromised, and we will enhance product
reliability and completeness through systematic
quality management based on established manuals
to deliver products that meet customer satisfaction.
In addition, recognizing employee safety and health
as top management priorities, we plan to maintain a
safe and healthy workplace through education- and
prevention-focused HSE activities.




PRODUCT OF THE QUARTER
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Hydrogen Compressors for Donghae Water
Electrolysis Hydrogen Plant Completed
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Type Hybrid, 3stage
Inlet Pressure 0.7Mpa.G
Outlet Pressure 20Mpa.G
Flow 268Nm3/hr
Main Motor 90KW



MEET OUR COLLEAGUES

The people of KwangShin are what makes
our company strong and great!
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Team KwangShin

Advancing Toward the Next 60th Milestone.
the 6039 WA TSI
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KwangShin Machine Ind. Co., Ltd.

2 slotz Mg 9 T2 124 (52029)

124, Ogok-ro, Chirwon-eup, Haman-gun, Gyeongsangnam-do, Republic of Korea (52029)
T. +82-55-589-8000 F. +82-55-589-8040
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