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Strategic MOU Signed with Egypt CARGAS

On March 31, at the EGYPES 2026 exhibition, a Memorandum of Understanding (MOU) was signed between Egypt CARGAS and
KwangShin to establish a foundation for strategic cooperation in the African and Middle Eastern markets, in the presence of
Egypt's state-owned energy authorities and key stakeholders. The MOU was signed on behalf of both parties by Chairman Dr.Eng.
Mohamed Ismail of CARGAS and Vice President Byung-Soo Kweon of KwangShin. Waleed Samir, the Egyptian representative of
KwangShin, was also in attendance. Through this agreement, the two companies aim to develop a full value chain cooperation
model encompassing CNG fuel conversion, the construction of refueling stations, and related maintenance services. This marks a
strategic starting point for establishing a business platform in the CNG transportation fuel market across Africa and the Middle East.
Furthermore, by successfully executing this partnership, KwangShin is expected to position itself as a key solution provider in the
CNG infrastructure market in Africa and the Middle East, leveraging its technological capabilities and proven track record.

oFsljZtM 7HL (MOU Overview)

A FAA CARGAS, Egypt & KwangShin Machinery Co.,Ltd. , Korea
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(The Ministry of Petroleum and Mineral Resources)
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(EGAS - The Egyptian Natural Gas Holding Company)
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EGYPT ENERGY SHOW.
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MESSAGE FROM DR.WALEED SAMIR (Chairman of Golden Power for Gas Services S.A.E) @

Building the Future of Egypt’'s Energy Infrastructure through Trust and Partnership

V)

GOlden POwer

As the representative of KwangShin's agency in Egypt,
I have worked closely with KwangShin for many years
in developing its industrial compressor and natural
gas compressor business in the Egyptian market. Our
partnership with KwangShin is not merely a supplier-
distributor relationship. Rather, it is a strategic partnership
built on mutual trust, through which we have worked
together to support the stability and sustainable growth of
Egypt's energy infrastructure.

In particular, in 2021, KwangShin supplied a total of 300
CNG compressors and 120 dispensers to CARGAS and
GASTEC, two of Egypt's leading state-owned natural gas
companies. This was a significant project that contributed
to the expansion of natural gas filling stations across Egypt.
Since then, we have continued to support stable operation
of the supplied equipment through maintenance services
and customer support. Through this project, KwangShin's
technical capabilities, product quality, and long-term after-
sales service capabilities have earned strong trust in the
Egyptian market.

Even today, KwangShin's working-level staff regularly
visit Egypt to maintain close communication with
local customers. [ also continue to visit and consult
with major Egyptian gas companies together with
KwangShin's headquarters team. Beyond the
existing natural gas filling station business, we are
making continuous efforts to identify new business
opportunities across a wide range of sectors, from
upstream to downstream. These field-oriented sales
and customer support activities serve as an important
foundation for accurately understanding customer
needs and responding proactively to market changes.

In particular, the Memorandum of Understanding for
joint cooperation in African and Middle Eastern markets,
signed between KwangShin and CARGAS during
EGYPES 2026, represents a highly meaningful turning
point. This MOU is not limited to business cooperation
within Egypt. It also marks an important starting point
for jointly developing new markets across Africa and
the Middle East. Egypt is a strategic hub connecting
Africa and the Middle East, and it has significant growth
potential in terms of energy infrastructure expansion
and natural gas utilization. Therefore, by combining
KwangShin's compressor technology with the local
networks of Egyptian companies, both sides will be
able to create practical and sustainable synergies.

Going forward, as the representative of KwangShin's
agency in Egypt, [ will further strengthen the trust we
have built with existing customers while taking a more
proactive role in developing new customers and new
projects. I will also continue to enhance cooperation
with major Egyptian energy companies, including
CARGAS and GASTEC, and do my utmost to help
KwangShin establish itself as an even more important
compressor solution partner not only in Egypt, but also
across Africa and the Middle East.

The years we have spent together with KwangShin
have been a history of trust. The years ahead will be
an opportunity for greater growth and advancement.
Based on the experience and trust accumulated
between KwangShin and its Egyptian partners, I will
devote my full efforts to developing broader markets
in the natural gas and industrial compressor sectors
and to providing customers with stable, efficient, and
reliable solutions.
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| SP Team Leader (Sales Headquarters) JT Ahn |

Egypt is often associated with its long history
and ancient heritage, such as the Pyramids
and the Sphinx. However, having visited Egypt
several times as a sales person in charge, I
remember Egypt not only for its remarkable
history, but also for its faithful and trustworthy
local community, as well as its tremendous
business potential. Together with Dr.Waeed
Samir, we will continue to do our utmost to
expand our business across the African market,
with Egypt as a key base. For those interested
in Egypt's history and civilization, I would also
highly recommend visiting the recently opened
Grand Egyptian Museum.
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KWANGSHIN NEWS
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KwangShin signs Contract with Hyundai Rotem for Hydrogen Extraction Facility in Indonesia

FA71 A7 ATIAL 0] Q1| AlotollA] =71 51 4 I A Eof
] Feed gas RAE U57] AL AZAstH, sie] £4 Qlzat

ATt o] QlE Ao FEYICE ool o2 Rlo] BhRdh ok Y]
thAL2-E-2] W2H (Waster to Hydrogen) A5 Q1T al ;L3AMA o
= Aoz oifE|n, 247174 7]0] Feed gasE g™ o= ZFohe
2 ARZE oligoltt, QIzuAlot W2H Z2AE = Qlz[AJote] AR

HEADLINE NEWS

i ol

mo

AR S Qatet AASE ASY LEAIY
ATiAL L E 0] shelollA /7178 H7|1 &S B8l 245 AYitst= A W2H
Atdolghs HollAl ojn|7t act, AE S 2 2R Eo|A 247
St FA1717412) Feed gas ¥%71E slig 712 710] &

She 7JH| 2 LT 33 A8 U&7
7|2 15KW 7|2 E 2 2EFch B ZA7 Al & =24
719] 32 F3 F AR dusict. sfF Aol A4

I=th ZRI71A19] FF EAll T2 H 22 44 Q1

> g

o
iy of
O of £l
o

N
—-

P > N o

A ol ow

T

julll
1

> o
P>
o

3 £ 200bar.GZ2 4ot stol= 2]
2 A9, ol BT A se) 44 BE] ZRAE 250k HolA
o

2k Aol M R&A Habs gEot7] Qi A7aa ool 9 dF= Fok

[
i

A
Ir

g rju ogk
- o

r 10
% =2
o iy m
GO
klor

&

in)

il

KwangShin has signed a contract with Hyundai Rotem for a feed gas booster compressor to be applied to Hyundai Motor
Group's hydrogen project currently underway in Indonesia, marking a meaningful achievement in its expansion into the overseas
hydrogen infrastructure market. The compressor ordered by Hyundai Rotem is expected to be installed in Hyundai Motor Group's
W2H (Waste to Hydrogen) demonstration infrastructure project. It will be used to ensure a stable supply of feed gas to the
hydrogen reformer. Hyundai Rotem is responsible for supplying the hydrogen reformer for the project, while KwangShin's feed
gas compressor will be applied as equipment to supply raw feed gas to the reformer. The compressor to be supplied is a KSDNL
single-stage oil-free compressor driven by a 15 kW electric motor. KwangShin is also reportedly pursuing the supply of a Hybrid-
type hydrogen compressor for the project, which will boost the hydrogen gas produced by the reformer to 200 bar.G. Once this
contract is finalized, it will hold significant meaning as KwangShin's first overseas hydrogen mobility project order.
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Appointment of New Technical Advisor at Malaysian Agent KWANGSHIN (M) SDN BHD
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An inauguration ceremony for a new Technical Advisor was recently held at the office of our Malaysian Distributor, KWANGSHIN
(M) SDN BHD. The newly appointed Technical Advisor, Ir. Lee Giok Seng, brings extensive experience and expertise in the natural
gas industry. He previously worked at PETRONAS and served as the Executive Director of ANGVA (Asian Pacific Natural Gas
Vehicles Association). Based on his deep industry knowledge and insights, he will provide technical advisory support to better
understand customer requirements and propose optimal system solutions. With the appointment of this Technical Advisor, our
company plans to further strengthen cooperation with our Malaysian agent to expand business activities in the Biogas, LNG and
Hydrogen sectors, which show strong growth potential in the local market. Leveraging this enhanced technical capability, we aim
to provide more advanced customer-tailored system solutions and actively develop opportunities in the Malaysian market.
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Strengthening Overseas Business Cooperation with Egypt’s GASTEC
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Discussions were held regarding support for the Jordan CNG Mother station project based on strategic cooperation with GASTEC,
Egypt's state-owned natural gas infrastructure company. Following the visit to GASTEC headquarters in December 2025, Vice
President Byungsoo Kweon and the working-level team revisited GASTEC's headquarters in Cairo in March 2026. The meeting
was attended by Eng. Mohamed EI-Nil, Chairman of GASTEC, along with key project stakeholders, where both parties discussed
the current status of overseas business expansion and future directions for cooperation. Currently, GASTEC is carrying out a
CNG Mother station project in Jordan utilizing KwangShin's CNG compressors. The project is a large-scale undertaking involving
the installation of ten GEO-BII 200HP 4-stage compressors, identical to the units installed in Egypt, at a CNG loading facility
site. Commercial operation is expected to commence in the near future. In particular, the discussions extended beyond equipment
supply to include comprehensive measures for optimizing maintenance and ensuring long-term stable operation of the facility.
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CNG Compressors Commissioned for Gwangju CNG Bus Station Project
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The witnessed commissioning test of NGV Refueling systems for the CNG Bus station project to be constructed in Gwangju
Metropolitan City was successfully carried out on April 20. The commissioning, conducted in the presence of relevant authorities
and project stakeholders, focused primarily on the Natural gas compressor, with a comprehensive evaluation of equipment
performance and quality. During the inspection period, participants reviewed product design and quality documentation, while
also carrying out an overall verification of the equipment, including compressor commissioning and operational checks of the
CNG Dispensers. For this project, the main equipment supplied by KwangShin consists of two natural gas Compressors (GEO-BII,
4-stage), two CNG Dispensers, one Priority fill panel and one SCADA system. These systems are expected to serve as critical
infrastructure, ensuring stable fuel supply for CNG bus operations and enabling efficient operational management.
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KwangShin Expands Dedicated Service Fleet to Strengthen Hydrogen Refueling Infrastructure Reliability
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As the adoption of hydrogen-powered vehicles continues to accelerate, the importance of ensuring the stable operation of refueling
infrastructure is becoming increasingly critical. In particular, maintaining the reliability and continuous operation of refueling
facilities is widely recognized as a key factor underpinning the growth of the hydrogen mobility industry. In response to this
trend, KwangShin, a provider of customized hydrogen refueling solutions based on domestic technology, is reinforcing its service
competitiveness. The company recently introduced additional dedicated service hydrogen vehicles to further enhance its after-sales
maintenance capabilities. According to a representative from the Customer Support Team, the newly deployed service vehicles are
intended to support not only preventive inspections and routine maintenance, but also to ensure immediate response to emergency
service demands. The newly added vehicles are the latest Hyundai NEXO models. With this addition, KwangShin, together with its
specialized maintenance partner GEO, will operate a total of 16 field service vehicles dedicated to on-site inspection and maintenance.
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N2 Compressor Supply Contract Signed for Installation at POSCO Pohang HyREX Demo Plant
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KwangShin, together with its Pohang Sales agent Dongju Industrial Machinery, has signed a contract to supply N2 gas compressors
to be installed at the HyREX Demo Plant test facility at POSCO Pohang. HyREX stands for Hydrogen Reduction Ironmaking, a
hydrogen-based ironmaking technology independently being developed by POSCO. In the conventional blast furnace process, a
large amount of COz2 is emitted during ironmaking because carbon monoxide derived from coal is used as the reducing agent. In
contrast, the HyREX process uses hydrogen instead of coal as the reducing agent, making it an eco-friendly ironmaking process that
converts the main byproduct from COz into water. Under this contract, KwangShin will supply one 1,700 kW-class N2 compressor for
the PSA system in the HyREX process and one 75 kW-class N2 compressor for utility service. The two compressors will be designed
and manufactured in compliance with applicable domestic laws and safety standards, including PSM (Process Safety Management)
and HAZOP Study requirements. The compressors are scheduled to be delivered to POSCO Pohang in June 2027.
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Successful Completion of Remote Commissioning for the TYCHY CNG Bus Filling Station in Poland
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KwangShin successfully completed the remote commissioning of CNG compressors installed at a bus filling station in Tychy,
Poland. The commissioning was carried out over approximately one week, from May 13 to May 20, under the remote technical
support of the Customer Support Service Manager at KwangShin headquarters. The work was performed by the commissioning
specialist team of NGV Autogas, KwangShin's local partner in Poland. The NGV Autogas service engineers consisted of experienced
technicians who had previously worked alongside KwangShin service engineers during the 2025 Warsaw bus filling station
project, where they successfully commissioned three GEO-CII-350HP CNG compressors. The equipment installed at the Tychy
bus filling station is a GEO-AII-175HP 4-stage CNG compressor package, placed inside a specially designed enclosure featuring
waterproof, dustproof, and low-noise capabilities without the need for a separate compressor building.
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Compressor for Fluxys Belgium’s Winksele Project Successfully Installed in Nordkap Enclosure
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The GEO-AII 100HP compressor, shipped from the Port of Busan at the end of February for Fluxys Belgium's Winksele Project, has
arrived in Denmark. As introduced in our previous newsletter, the Winksele Project is designed to recompress large volumes of
methane gas that could otherwise be released into the atmosphere and return it to the gas grid. By doing so, the project enhances
gas utilization while contributing to the reduction of methane emissions. Regaco A/S, KwangShin's distributor for the Nordic and
Benelux regions, will be responsible for on-site installation and commissioning of the compressor in Belgium. Prior to delivery
to the Belgium site, the compressor was successfully installed inside Regaco A/S’s Nordkap Enclosure at Duelco’s factory in
Denmark. The Nordkap enclosure has been specially designed and manufactured to protect the equipment from external weather
conditions and reduce noise generated during operation. Through the successful execution of the Winksele Project, KwangShin
has secured another important reference in the European high-pressure gas grid infrastructure sector.
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High pressure Air Compressor Supply Contract Signed for JEJU SamDaSoo PET Bottle Production Line
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KwangShin has signed a contract to supply PET air compressors for use in the PET bottle manufacturing process at the JEJU
SamDaSoo plant. A PET compressor is a key piece of equipment in the PET molding process, injecting high pressure compressed
air to form PET bottles. Under this contract, KwangShin will supply a total of five PET air compressors: four high-pressure
compressors and one low-pressure compressor. Both the low-pressure and high-pressure compressors to be supplied under this
project will be manufactured as KSDYNL compressor models. Each unit will be equipped with water-cooled heat exchangers,
and separators will be installed at each stage of the heat exchangers to remove condensate. The five PET air compressors are
scheduled to be completed by the end of January 2027 and will subsequently be delivered to the JEJU SamDaSoo plant located
on Jeju Island.
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Oxygen Compressor Shipped for AirSep’s U.S. VPSA Project
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The oxygen compressor ordered by AirSep Corporation, a CAIRE Inc company, in June 2025 has been successfully completed and
is now awaiting shipment. AirSep Corporation, headquartered in Buffalo, New York, USA, is a specialized supplier of industrial
oxygen and nitrogen generation systems and is widely recognized as one of the leading global companies in PSA and VPSA (Vacuum
Pressure Swing Adsorption) technologies. The shipped equipment is KwangShin's KSWNL 3-stage oxygen compressor package
(KSWNL-3stage, 410kW electric motor-driven, water-cooled Oz compressor package). The unit is scheduled to be installed as part of
AirSep’s VPSA system project for a steel plant located in Durant, Oklahoma. To comply with U.S. industrial application requirements,
the compressor package was equipped with UL certified electrical and instrumentation components. In addition, all major pressure
vessels, including safety relief devices, were manufactured and certified in accordance with ASME U-Stamp requirements. Prior to
shipment, the compressor successfully completed in-house performance testing. Furthermore, strict oxygen cleaning procedures
were carried out to minimize potential ignition and explosion risks associated with oxygen service environments.
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= Successful Renewal of CE Module H1 System Certification Qualification

KwangShin successfully completed the CE Module H1 system certification qualification audit and extended its
certification validity through March 5, 2029, in order to strengthen its competitiveness in European and other
CE certification-required markets.
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In-House Generative Al Training Conducted to Respond to the AX Environment

KwangShin conducted in-house training on the utilization of generative Al in order to respond to changes in
the AX (Al Transformation) based business environment. Following this introductory training session, additional
advanced training programs are scheduled to be conducted in May.
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Domestic Sales Agency Meeting Held

KwangShin held a domestic sales agency meeting at its headquarters with sales representatives from across
the country in attendance to promote domestic sales activities and strengthen market competitiveness.
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Shipment of High-Pressure Air Compressor Block Ordered by ProComp, China

KwangShin completed the shipment of a high-pressure air compressor block ordered by ProComp in China. The
shipped equipment is a GEO-CII4 2-stage air compressor, which will be assembled into a diesel engine-driven
package at ProComp’s factory in China before being delivered to the customer’s site.
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Hybrid Compressors for Donghae Hydrogen Production Base Await Shipment

Two hybrid-type hydrogen compressors to be installed at the Donghae Hydrogen Production Base of Korea
East-West Power have completed manufacturing and inspection. The compressors were ordered in 2025 and
manufactured to specifications of 90 kW main motor power and 20 MPa.G discharge pressure.
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Shipment of Air Compressor for POSCO Indonesia Plant

KwangShin completed the manufacturing of the air compressor ordered by K.S Compressor for delivery to the
POSCO Indonesia plant. The supplied compressor is a KSDYNL 2-stage oil-free air compressor package equipped =
with a water-cooled heat exchanger and a 220kW electric motor. 2026'4 68 302
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KwangShin held a technical seminar for clients to enhance their understanding of its Hydrogen refueling systems and to introduce
its maintenance programs. The seminar focused on KwangShin's product portfolio, highlighting solutions optimized for various
operational objectives of different users. In addition, a presentation on GEO's maintenance program, “designed to ensure long-term
operational efficiency and cost-effectiveness”, was delivered, followed by an interactive Q&A session. KwangShin will continue to
provide customer centric, tailored solutions and further strengthen its efforts to enhance customers’ technical understanding through
ongoing information sharing and support initiatives.

H2 Compressor Selection Matrix
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We shape our buildings, thereafter they shape us.
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Completion of Factory test for 500bar N2 Booster Compressor at ProComp’s
Ma’anshan factory in China with KwangShin Engineers in attendance

Application EOR (Enhanced Oil Recovery)
Gas Medium Nitrogen (N2)
Compressor Model GEO-CII4-600HP-4stage
Inlet Pressure 14~20bar(g)
Discharge Pressure 500bar(g)
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MEET OUR COLLEAGUES

The people of KwangShin are
what makes our company

strong and great!
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CULTURE & TRENDS
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KWANGSHIN TODAY

Human Resources News
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Management Division Workshop

www.kwangshin.co.kr
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KwangShin in Egypt

Proven Reliability
Over 16,000 hours of Safe operation in Egypt
(300 CNG Compressors contract in 2021)
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Location
Egypt £

Application
NGV Stations

Model
GEO-BII, 200HP CNG Compressors

Project Scale
300 Compressors & 120 Dispensers under a single
contract (2021)
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wangShin Machine Ind. Co., Ltd.
ot S 22 124 (52029)
24, 0gok-ro, Chirwon-eup, Haman-gun, Gyeongsangnam-do, Republic of Korea (52029)

T. +82-55-589-8000 F. +82-55-589-8040
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KwangShin

Dependable Compressors
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