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CHE L ROLA(F)e 02 Y=7] SEAHI
Supply Contract with Daesung for 02 Compressor

Rl 4% U TARS CHAARIILAR} AR SDIOY 414 02 Compressor
ZIoLS HZBIUCH ChAIAIR JHAL 00| LAt HIES 44 Einy
ALZ 1T Al OFF AZH TA0|CH O Hlofst 427|= SHFol

UHI|Z FAC| Standard 724 U W EIY = HAE0] 118 & 1Y
oA Q=2 ofIFgolct.

An agreement was made with Daesung Industrial Gases Co. Ltd. in
April for us to supply 02 gas compressors to be installed at a Samsung
SDI site. A royal customer of Kwangshin, Daesung has been using our
products in the past decades. The compressors will be built in our
standard specifications and W type and will be shipped in the end of
this November.

g, it A5 HL SEAL MZ
Hydrogen Gas Fueling Stations for Seongnam City,
and Goesan-gun
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We entered into an agreement with Korea Gas Technology Corporation
on May 15, 2020 for us to manufacture and install compressor
packages for the hydrogen fueling stations to be built in Seongnam
City and Geosan-gun, Chungbuk Province. In an increasingly
competitive environment, Kwangshin has been introducing
outstanding products thanks to consistent development and
enhancement. Each compressor package will be built to fuel more
than 65 units of Hyundai's NEXO fuel-cell vehicle and one unit of FCEV
bus per day.

H0f3 1AHE X EA|
The First Shipment to Denmark for Installation

Xt 198 52 HiOf3 ENERGYNETOE EE £=8H NG Gas
Compresor & 37|15 X% 2t26t0] x|t 58 HAX| HX|E o MY
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MEHR R SpecE HESH0 MEE ¥%7|= 0|0l O 452 MRTE
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The 3 units of our NG gas compressors was shipped to Denmark in
May under the order placed by Energynet of Denmark in May, 2019.
They are currently being installed in Denmark. The performance of the
compressors manufactured in accordance with the highly demanding
specifications of Energynet has been recognized by the inspector who
participated at the MRT.
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Air Compressor for KHNP
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An agreement was made with Korea Hydro and Nuclear Power Co; Ltd
(KHNP) for us to supply one set of high-pressure air compressor for its
Yecheon Pumped Storage Hydro Electric Power Plant. This compressor
will replace the existing one previously supplied by us whose life
is expected to expire shortly. The new compressor with the design
pressure of 99.0kg.cm2 will be shipped in September this year.
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Hydrogen Fueling Station for APK
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An agreement was made with APK in May this year for us to supply
one hydrogen fueling station to be installed at its Ulsan Plant.
Although we have successfully bid for government tender for hydrogen
fueling stations in recent years, this is the first order received from a
private enterprise other than Hyundai. In a fierce competition with
multiple domestic vendors, Kwangshin finally won the order for the
APK project. Integrating the existing domestic protocol with the APK
protocol for hydrogen fueling station, this fueling station will delivered
in the end of this year as an enhanced version.

SILIEHE Gas &%7| 33HY
Gas Compressor for Hana Plant

Rk 59 Y YAt SHLIBMES Mix Gas ¥%7| 33 AHote
HZZUCE ofHof AUE HES SA2PZ2 YHIIZM Vertical
EFQl 9 10.20Kg/cm2.Ge| EESYE JHX HEO R MAE 0]
23 118 Z 02H0H| Q1= oj’golct.

An agreement was made with Hana Plant in the end of this May
for us to supply one set of our gas compressor. This medium-sized,

vertical type compressor with the outlet pressure of 10.20Kg/cm2.G is
scheduled for delivery in the end of this November.
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PET Compressor for PISKOPACK

A= X[ 6 TATT MOtEHO| HEY 1 PET &E7| 35
Aot XIZBISACE ST 271 KPET-B EFIS| 300HP 29| 227
0|, PET 370l ZM2t=|0f 2= 20Tt 7] HE2 ECt M&H?
tHo R B2 TR0 28X YHI|E SOt} ok FA| R&
o ool ZEEAM B0t Y olE B HFCo=z 88T 4
U2HOjH 352 oIFFOICt.

We made an agreement with Dong Bang Plastic Company in May for
us to supply a high-pressure PET compressor for its Kimpo Plant. A
KPET-B type compressor, this 300 HP Class compressor is optimized
for PET plants. This enhanced product, which is scheduled for
shipment in the end of this August, has been developed as a result of

our R&D efforts to deliver efficient compressors at competitive price
and in fast turnaround.
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OMMEADNY T $ASTA ZIAY
Hydrogen Fueling Package for Ansan Urban
Development Corp.

SIALE Rk 68 QHIEAPHILEEIZ HIEADHE L 44 ST 270
XY SAFTA 2GS HEGIUC Xt 48 A, I
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We entered into an agreement with Ansan Urban Development Corp.
in this June for us to deliver one hydrogen fueling station that will
be installed in the premise of the company. Earlier this year, we
successfully bid for a series of similar tenders initiated by Seongnam
City and Goesan-gun, Chungbuk Province. We believe that such
success can be attributed to superior performance of our compressor,
a critical factor for hydrogen compression package. Hydrogen will be
supplied to this hydrogen fueling system directly from a hydrogen
producer rather than from a tube trailer.

Uzbekistan CNG ¥%7| 3
Order from Uzbekistan for CNG Compressor

YAHE X[t 42~ 62 COVID-192] Qi = E738t0 x4 Doz
HE 62| A, 7| ClaZ2E 7CH2| HIFS MZASIUCH CHHGHO|
X A2 HEHOM O] 2 AU E= TAS| CNG Dispenser?)
HZoll ciiet =l 2 HES e QX 2AUCHH SotsTt
Hofo|2f H2HEICE 7] ALUH2 LEAD|ME FAE TolE IS
s 24 V= Mg U AHot FEH HAEE HH D =AHe R
QI=Z! ofgolct.

Despite difficult business environment due to the COVID-19 pandemic,
we received 6 different orders from a customer in Uzbekistan for
a total of 6 compressor packages. We believe that these orders
reflect the proven performance and reliability of our products in the
Uzbekistan market considering an unfavorable business environment
limiting face-to-face sales activities. The products will be manufactured
utilizing our latest technologies and with stringent quality control and
testing.
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Shipment of N2 Compressor for SK PP Project
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An agreement was made with Korea Hydro and Nuclear Power Co:; Ltd
(KHNP) for us to supply one set of high-pressure air compressor for its
Yecheon Pumped Storage Hydro Electric Power Plant. This compressor
will replace the existing one previously supplied by us whose life
is expected to expire shortly. The new compressor with the design
pressure of 99.0kg.cm2 will be shipped in September this year.

HRUA| AN SA9I2S| AT H XA
Business Cooperation with Hydrogen Industry Support
Committee of Changwon City
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The President and CEO Kwon Whanju attended the business
cooperation ceremony held at the Changwon City Hall this July, an
initiative of the Hydrogen Industry Support Committee of Changwon
City. Changwon City had declared “2040 New Hydrogen Vision” aiming
to create 42,000 new jobs and an economic effect worth 7.2 billion
won per year by the year 2040. Together with other participating
companies, Kwangshin plans to contribute to the development
of hydrogen business in Changwon City utilizing our advanced
technology and know-how.
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Compressor for Samchully ENG
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We made a supply contract with Samchully ENG this July for us to
provide one set of compressor package for the expansion of the
Samchully CNG fueling station at a parking garage in Pyeongtaek
City. Currently one 4-stage, GEO-B 250HP compressor that is resistant
to pressure is in operation at the existing fueling station. We will be
providing the same model compressor with the inlet pressure of
8kg/cm2.G and the production flow rate of 1150Nm3/hr together with
enclosure and SCADA.
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TRNC Co.,Ltd Profile

Established since 2008, registered under the Myanmar Companies Act as a trading company. TRNC is the
construction contractor for oil and CNG gas construction industry. Our scope of service can cover till the
EPC contract, which would include engineering, procurement and construction for CNG refueling station ,
CNG Power Plant, CNG related equipment sales and service.

TRNC is an authorized Kwangshin's distributor and Sales representative in Myanmar. TRNC and Kwangshin
have supplied 6numbers of CNG Compressor packages at 6 NGV stations in total since 2015 when TRNC
and Kwangshin signed a distributor contract. The first two compressors were built in 2015 and other two
compressors were built in 2017. Currently, the rest of six compressors are being installed at the following
locations. We are planning to introduce Kwangshin's Pipepline compressor in Myanmar based on the
foundation of our success in CNG Compressor business with Kwangshin.

- The 5th Kwangshin CNG compressor in Myanmar - Station : MOGE 12
Address : No.2 Road, Da Nyine Gone, Insein T/S, Yangon

- The 6th Kwangshin CNG compressor in Myanmar - Station : MOGE 21
Address : Dagon Port, Dagon T/S, Yangon

TRNC CO.,LTD have successful record of (120) contracts awarded by Government's department
and private companies within ten years of period and here under some of our achievement.

- EPC contractors for CNG refueling stations , and total 11 CNG refueling stations in the country

- pipe line booster compressor set up at Oil Field , equipment and spare parts supply.
Metering, regulating and filtration Skid and process system for both onshore and offshore field

- EPC CONTRACTOR for CNG Cylinders Retesting Center and Cylinder Retesting (NDT) services

- EPC contract and service for natural gas related accessories, metering, regulating, filtration
system, Cooling system and others services for Natural Gas Power Plant .

- EPC contractor for Gasoline & Diesel storage tanks and LPG Storage and distribution plant

‘IOAN NWNLNVY 0¢C0¢

L8

gL/el



ZhlofAfe] 11 Xl AE & L P 242t SAlof Atsle]
THe0l © 4 AAH A WM FAAI oS 2 oot
ol ROPIE gLITh T8, B 22 U AA 20| &)
9lof = PECH O YYD D2l B4 MES OlsHotn, £
RZ0| BHO| SYE= Aol Y2 AAE A2t g1
WO HASHE W Oy SHERR SHots Ye

HHR-=Cl ShROLE 2 B =H RS T

Fe YA ofLIx|e Ijo|et | X

—
e
E=o EIRM dEigSe =S 2o
2

= E
M E Y 4 YRS EAFAL

CiZ0f 4 8 -HSE
Y BE W, SA, OIS 20| OAFAIE T HYURES0)

o, XS PX H2E 220 Fil2
f, 22|10 o LopIt 4 STA
S|AOFE 2 o0 QO]

He z[19 7|golat H2HE Lt

ol 500 Ho| =5 Hua M EAHE

t

Cs
2 8
[I-HJ|-O
ey
&
lo 11
0 +
)+_
u_Hu|F
&2
£Q
Ral

oy 22 fo
L= A
|.|'|
Rl
OF

W TIHE YE 53FE 219 WAt FoI2

of Algots 258 EUSLICE OFX2 MED &2t UK
£ 20| dHoto], X £t M X2

tetm Zilof 2-0] &= IRHF £[2] 2o 2

|

Obmx P oun 2
il
St
OF O

JILi2l FHoPE EL REPE AIMEJSLIT FHE2 EM
TSt E 20| Y S 7| HYLIEh

_ Q-HSEY 0I5% XY



ol 9I AM
2020.04 ~ 06

4%

i

Ol Ata

Q-HSE 0|52 mEX

AR A0 A H ot 422 202r3t0] ofent ottt HESH HALOF
L2 QT 017 219 HEZO|2hs 2o 25 S
210IC APHQL Xf2[of Mo 9| FA2 & o GlXIT B|AF T
oM BI2tERUS M £[MS TN FRE o Lis 282 EfRl
Yrte w2 oIt Hae MF M2 2 g2t 2 2 MalE
= QX2 2] APHof| a7 Y2 gich

%*:19 & oYz FYE MYIIIITIE.
1S0[ Mzo| FeS L=t 01ZA &
=S 21 2l =3ots 252 EE 22|

ZCh 2XM 22 ot A0l OfL|2f ‘Lot e S= 7t UCH
2

O
R PO OS2 S YR I L 5= W

o
=
mn om
< r+°
=

B E'd THEOIA 21 A2t 5S¢ 2ot X0 2 HEH
Of &ofl oot Ao 2 EHHIETHX| Q2f. At AtO|of M=
oh AIZto] 2% AXH 2 AlZE 9[HE tists 29
S0 A OHFO| SO{ Tt =2 A S| GOl T2 +Ho
£ OIRECh U7t ot 2ol o ZARE & U= OF37tg2

ol okl

=

Mr g2 Mr oot 1@ M

Zlof YAFeHX| HMN 2F 109 O|2h= A[ZHO] X|SCH &K 84
UE FII/AYEA TEM HLHM Xtile 5HE of

o2xezlet XEs2HE Hofste 2 4F0l0| 2

=7/0f 4IPS 2ofE= AYol2t A2

E=dl a5t ¢2 222 X0t

2 ot O A &8l B0l gict

[

wH 2 o nuE >
fo
ox
10 m ret »& rlo

°
02
o>

m
—-
u

=l
=
d
=~
Yal
=
d
=~
=
X

ZOIM S E5HH 2|Ate| YYEL 2352
= g2 232 /2 20| oYt

E0{F= CSYR2L Htz O3 2.

1o 1o
2
el

b ox MO
N
Ok
S
ot

r
Il
lo

=)
s H1

e R N T T
Q Mo
o

oot = ooy N
3
rir
o
o>
fjo
o
=

r

R
{0
gl

H
m

ZYY Lol YiHO2 e IS 0|20 Uk A2H TiE,
SHRIBE 9191 4 BHO| HEE ORLICh H2Jt 20| S2l0| £/of

Z of ort 0|07t BotEl2 Biate ofgo| 2ol o]
Cf 329 200ICt EASHH 2| 2D otx] Tt He

20t *H%rm Us Bhx| T, LS U LIES 9ot Sixf2
E

‘IOAN NWNLNVY 0¢0¢

— L8

8L/l



o
um =f
IS K
. Kt . o N BOE K 0
o = - =S _._._
B § & (= _A_oﬁe.__u_%__l._r
G 3 E 3 Po_en_ow_ ® A_Lr_uuemus —
ol s i L= n 4 .A4oﬁ.n._.._§ﬁ %gommMA TS .n_uA_. =
— Ll - . oL xI.___A|3LI m_ux|_ouAI .._Alot.___.__ %._.m_._._ =
! ' i P T T SESE Y
o 2 B ek B __iw.ol_wr.t ozm_x_oﬂA_s_.L__uu o r P
R s R LS N 8y B
' S N - s
AT g STk Aem_%o_eﬁmw o &
3 o Xl o L___%L|4_E5ﬂo.g_o % oo ©
LH - mwo_xm____:_ M_ET_M+32__OM —, ol
-\l’._n_u_ _._.I.A_u._._o__._._l__._lLI 0 me|_0|._AI.A_ o 2 ..A..ﬁ%l_u./lc_o M_ i
S W\ U4 m_xux_omaHuJuH opnN ol T T Mggoo X T oK
mMSx_o xuﬂu:hﬂu:: ou%dm__wu me_zrn_x%Al R
< |..||_Xr_+4| o B 01 9% o s:a;ﬂi < X < ol
i .AIA| ol X n Hl o4 4_.L|U Ho =
o H o . J A 0 — o = Al ol O If ol
Ko = = _._EHLr_.ﬂm___m MmLﬂaLﬂ.a_Tr_. wmﬂ.%:_o%mlo BO 14
1 — M oAl KA rHIaﬂu B2 © =5 =
HIE LA sk TwE ] SpUpR iy P
<~IH 2 WW..x.ﬂ.xEx_oﬁ m_WPAEmIM -E1A_”=J_mﬂ_r_fﬁ = =
Nuomm_mulmm_ Nosmozi WWmM%ﬂo_ea_mu r B
o 0 iy o = 204 T
w_@%uwva as¢m_e__+_=_%wr EEITE:%WP I
. m_ol_ﬁmumwmmm_ﬁ mmmmmu_u.wg_o %:_oﬂ%o:n_u.%xﬂ W_AW
._._._HLI_)._o n < o = |n_uH| r
_A_oo_.abuo_.:ux_o o~ MH%%LEHM T 9o
E_Hur_uu411 oAAeﬂouorxo T © o
|L%|L._._.__./M.._.w I.Aow o]
AO._MMH_W__I._MW._ o ._:m_.bw
._:_._._._wll._o*o_ox._ 5 ¥ | 4 o
i E_._._ L.OI Ei a2 o
o0 ._&|Ao r : mww”. ._I@S
- VA o = E# X n
0.|._|mm7,wous_m v _ : Iﬁ_wumm
Wi(m:é%% I ks Sy
K A_L||| el o L|.9_|.f|
M K < o i
|n_W.H._O K a ..u._um 3 . - EH_._.__
2 %M_HWEIOL__LL Bl e H_um_lwu
il - e R . 10
|_=;I_A_om:o_:_EﬂAum g ou &F (I3F & : _.._oq.__;._
gl < 35l o3 _A_o@ulL 4 = o o TR E . e v <
ur_nm._mluzuoﬁ THs Haree 2 i " ol =
= oo @ < - 5% L E ____E___o.nm
meom_-w___atu._mﬂ A_Jm
wm.ga_ﬁmmm 5 3 i KO
o__mw__ﬁcxaw%ﬂm r T .- ol
ol nxLLL_.._J|__0 x_oaomL
LMT|L|W A o Ko =
||Wr_|_._|.:7 = - ol 1l
m%uhﬂﬁwrm — G2 ar
_|.E|||._.H__u_.=| EYE — O._u_IP
HJAR%%HOQ | = " x M =
zo&e_jgm_qé | — n_um,u
S & X gl Ko = =% ol w
Mo oo U N . — £ S Ul
i & 30 D m_m_vH_) I & i 30 o2 &
0 A [ = (M8 Smmﬂ
L — n w .
— < 4o
W .rou
fol 80 AT
H 3 o3

L8 "|OA
NWNLNY 0202 .
— §L/8l



2
X
HL
rY
S
-4
=2
2R
=
0
=l
fjo
R
HH
rot
Pal
H1
nE
=
(6]
=
o
oL
<
2R
k1

o
o>
-
il

ne 2 >
o oy
> ox Ot

1o

s

Jal

L 50

oklfl) ro

= I mjo

|

2

Mo rk

oM ot
o 1o

mo K -

rlo
°©
jkal
H1
mMr 4
=2
e,
=
il
T
1}
-

=
UX|DE ApZhar Atze| BHe0| MBF JHsot of
2t 2010 S2/H o|F2| Aot
rHoz HYE YHI|S0| Ao X =AM
Zote 4 6= ASLICE OF2[oF et we|of |X[et
AX[E CNG ¥=7|(GEO-All 90KW 3stage, Water cooled type
20 Al2TS 2t=otd Fo 2T0| AlZ el FHYLICE
HX|o] BYALSO| ELISE O|F 2|00 S ZUCH= FOIM TS

UEs I YHIPE HEHS| 2|0 Yot AYTE gdete) 28 &

[

|
bt

H
|
>
Mo
Rl
me
el
E)_} T
Pal

- |
ot ox

o
=

2 1o od
44 2 40 g od W

0z
o 0Z
rot

2 lo

N oo oA

Y

o
vy

% of =2|Ch 2L =0t ol A 5ot
HRELICH QefE|RAX|TH o~ MO Xt X% 2
ool 2= U ZO0MM=o| J&ut HPo| 2 A3
SN E St RHX], OF2|Xp2[2t 21|12t 2t

i

[N o

@ o 0B
uin r N
o o Hox
U

rr

o

<

i

=2

o

Hu o
[

=

H

Y

> o
njo

-0

o o

r

Aot 2> i
Ry H
=
N
R
T
uQ
rot
|.|'|
Hu
i
[
I
Ot
_|T|_
e
> 10 |F oo o

A 12 3y 32 g2 ¥Q i
lo

)
o

me kI omip M om2 | H

on ro
£ o
030
rn
Hu
=]
10
H1
Hu
o

bal
mx
X
m
k=1
4
H¥
2
10
— W
Hu
o2
=)
o
e
5o HU
o o

18 oo
= oo

K
02!
o
r
fd
>
o
rlo
et
=]
o
A
Ot
o r
|.|'|
tu
Y o
X
=2
2l
om
o =
> >
NI}
W
BN}

>

|T|\J
rlo
[z Mm

°
=

o
rr

|.|-|

Hu

[m]
mjo
Y m
nx

9'|_~
Ral
Ral

20 cHof 1oy =0relSut 2
| Q2H 2ofo| £29

ICt S22 AlbS ot
(e}

.

O.III

~

HT rIr @@ O mjn

=

o
o

OF
=

| UELICE OfREE H
CNG AIOllA =0t ZO|X| §47|2
QPO Al O 2 WL} ofn| 9l B

b

of

inl

rir

m[:l
4
bl
ot
ic]

oy Hu

rot mju

Ot
2
_lT‘_
>
2 40
rr o ox Mo -

bal

oo Mo

12 H Ho

i=)
o
53

0.

a]
et
= o
P>
ofm
ic)
|oF

I
=2

(=
410
HH
°
A
o2
il
@

0

ol
o
-
iml

I
¢

O|EtZ|OF NGV &7

213 (Population) oF 6,046%F
SEAH (Vehicle) 58X 2|& 2F 3,950 Cf
HHItA X2 (NGV) 2F 1002t CH
F2 A (Petrol station) QF 21,0007 A

NGV SF A (NGV station) Qf 1,3507H4
1. Gasoline : 1.4Euro/liter
=714 (Energy price) 2. Diesel : 1.3Euro/liter
3.CNG: 0.95~1.05Euro/kg

-~

_ YRR g Y




87

2020 AUTUMN vol.

B~
-
~
oo)
—

oj2H 4FE,

O | of|%45}x}

ofi= W=iCt 2031 21 b} 2L 226401 Eiel(aka 5602t I Of AP
OR1 Qoo HO| UCL KDIR SRLE 242 USA| HABIH 42 2 Yt
D213 O MR Q1B E] At A2 TR SOl Wi 4 Ut MFE, aw

™
OIE2S ELH7| 2loh G5 X HiE & S = O YES LOIE == 5L

01 0{EH HiE

2| ZO| 2%tRAE 30~40500M 21y 2ED| A8t HER HeIE 0/717]

fAo xtot2 SHS GO & Fo| LR, f 2=t 25 WK &2

A% o2 2 A oLt IR0 XEHo = Xt SME HFSHI
(0]

EICHH Aot ’”% 2 YL S 5HO| BOX2| W20l 239t ML= =|X| 42
. EEoh 0] 2t ALholl 22 UAALE A 0|2S FX| S Hol=
T BHEHO| LA| EC

ASE2 A2 EX Yo Mo|= e S50 Lol 2 2N HEH= =2
S22 tHE LHolM MASED Qs T 0l U2 HHLE 21510 U= EAY
Cigzol R¥E AES HFI0t0 AlE550l Z2l= ZLIt BTt

AL ERA O|x|2et = Xtz OA9
JFE BA A HIE NN B,  AIIR BL AR V52 U
PIY AFFT 2Dl Gigol 020 28 A= A

-
|0
=
St
=
3
r

= = 20| OHOF °H1f 2Ol 2 3
=0 I HIFLE & MEHIE
o 0] MiZ=2 SHOHFAL, %Ef.

e 24 w2to] Q26| 2412 ofsiA 2]
SFLE OIIFE WXt Q¥S YXB7]  AXH= 1A12E o[ OHSt =29t =HX|17], F12], 4 ﬁ% SFOIF=
?lo &2ot= AlF0 Wef 1I1&, Hid AMF2 2A12F O|Lf 10T O[5t dF 22 80°COA 30= £ 100CoHM 2~38
€ S Z1 =01 M *f%ﬁf:)k | oHOF BfCh H2 SA2 o2 B il el = JF(sHoF 5t o% S22 U8
Zhh A 2 E0h= A0 W2t B Ay BRelorst=0, M20ME 4E 2= 85ColYofiM 1Z2 0l =0 | 2{5{0F
HE|E StAU 24522 EXE 7l ot M-S0 7| WE 2EH0|H  ofth HEHNE 2= HEE +
MIHE AtE5Hod 71320] M2 = S x2| & Z Hie 20| ELCL MEO| X[Ste= HI=A] 204 HO{0F olLt.
Hel= S 2T0| 2 Aok 210 ELf.

RIAHIL TLE o gtm
=281%| 97|

ROl B0 AYEID A% EOL O 2E Al B SO HE Ho| TSP REL MA B oto] M HofLs
SAlZ MABHR| 9 20| OK B0 iU oFY BElE o) HIFO Bt 9I0PE Sk, H2E orp=ge I
AL ALEJL HEEH S0l LHEF 202 HiE FRIE A BEez 2 K0 Us SALAMIE BiES =52 5t

LP2| 20 =22 E5dl= AE 52 B OHAIXGIH 58 21siof| =20] it S48 SR 5= A2 F2sHof oIt
OIC}. SO B2 S22 DA =0 E
AI| WZ0f| £2ZFO = Xt OfAl= 20|
Fo wrlolct

22 IS H0| ZAHOF ASS! LY S0IM 0|2] ofotof FH3 02 HLMS.
YR U AE




o [ |
MZ2 ZIelS Aol Tt
4 YKL 53 YAt 63 ARt

4/6 CS2E 6/1 gLz
Z2H A YA Ol=H Ar YA

20201k 4,5,6 8 F4lo| M22 A7t SO{2tSLIC). B9t0] SE0[sH3REAIZ HIFLICE

OfOkO O} ™ E39e netisa olais Sustn pefthstn Seloly g0/ Hels
T HA S L}, 2l7|9f M0|S ZOfsl 1 SHIRL| Z0IME 2200} H4 MolSiom, 22 MefX|=
At 2ol 2PH Ot OI2CHS 2 QICkD Y=t O] 2 121 Y202 MLfaizt'S Me oJAre| 7|20k,
208r5t £28 OfFste ST olstnt oAt Of 22 ‘Meo] MBstD, 40| B ‘Blefo]
Jh&e 2L 22 L2 XAIS HCHH, 2eto| ’S%éﬁﬂtm ROt QTR A2yt
QUACI2tE, R0 L3 SEH0| TYSHCHH, BS X|3|E LIS 2o SR B0 HEZUCHH,
xjofe| AH0|7| TR0 A2t TE 4 YYE US0| 25 D{3l40) JSICE 0f ML BlLie)
M WLt S, S0LS Xt2|oflA OHX| SHSIE M Li2I2t SSO|C SEME ® ofRAE
S0|3|X| 2HESX|2tE, ST 4, 0 HHS CHA| 2o[st= A2 IS0 DHXafe Sw=atn
O|OF2|8ta 4L}
yes24 A ATl
ot I0|X] oF TO|X| L 940f LH247}T, Jt5S LOjLH2|Z BHEgiCt B3 Tl 0L2OR g & gl Mot 0|ERE
BXb2 OfEsta, B mHo| gl o Fof3 EZo nr°% HLHD] QIQIC SBA0A HOIX|s YSO0| Soo0f 4445
H0|= J20| SOjA SZ0| @Mt 7| 20| 2 SI|T 91, 28 U= A ST LHUE CCTVE B 24X 22 HE2

Y43t o|=To| O|OFY|O|Lt.

83 4 7 20l UL YN LB IB0 oMol Yo ARIL HiTic el £o alx| 23 gL 588
2rely| ofeiglets R&0| 2HCE ¢ So| HORtE OW AS & 4 giChs 20| ofmCt okge| oot Aokt X B
SHSEIX| 9= T2t BEOIC), 1 Of A1 i 401 Gk, M 157252 Liglc), 12 £80] REfOIM Ojsii 0[0p] 250
8240144 o= ol Rafer 0lopl, 1201 801 cfet elto] S 5 BUClL|, 2204 FENE S0l U
THOILt U O{2{ABPH Tt S34 00p|2 0|72 R 4 Ui ARO| & YUt B & M OAD} OfLa, Q|2 TSI} AU
§||'j|- |-J_|_ HE £l X‘IEEI—))I.
ee
3220 Aaeha, Aaekn, dohe WA A RdEeta, Foiat Ak el A% Aleha, oAl 27 £l
sjghstel, Ab7)ok & 2Eo] UF wel utrt whe 2EL ) Aolelol Bekn, BE Ao| uleksihn, Al v nlekd
sbgo] ZFolets Helrch e Fol® $¢ 21 2oha, Alk olelNE AHNE YR lctn £2lA)E seje)
DAL W w2 F2YD o] ARAckn, 227 e 4ot Adehn, A4S SHRE AFRD § ofole]
Inl2E ARlgn, aoj2e] 2ARte 2 s ARgckD, AHekD. (162 P)
99
| HYEs AR A

‘IOAN NWNLNVY 0¢0¢

— L8

8l/8l



2020
KWANGSHIN
COMPRESSOR
NEWSLETTER

2020 AUTUMN
vol. 87

KwangShin




