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Jyotech Bare &¥%7| 27 3
Order from Jyotech Bare for Two Compressors

X[t 72100 92 ThALe| 9l AGENTQ! JYOTECH ENG & MKTS CON
SULTANTSZEE HE Y=7| Bare 2MEE +FEIQICH THALS|
Q2 Agent @1 JYOTECH & 150 A48 9l CNG ¥E7(9| 2HZES
2 F2FX|T 2|2 BareE {8l Packaging ste BEMX A2
OIS Si6{0t QICH ZAIDt S| LIo| esH= JYOTECHS| O[24S
2|chstct,

Jyotech Eng & MKTS Consultants, our Indonesian agent, placed orders
with us for a total of two sets of industrial compressor bares in July
and September this year. Jyotech has purchased our finished products
such as industrial and CNG compressors for years, but it appears that
they are now expanding their business areas to packaging. Kwangshin
wishes them all the best in their future business efforts.
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Orders from Korea Gas Technology Corporation
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An agreement was made with Korea Gas Technology Corporation
on Aug. 20, 2020 for us to manufacture and install compressor
packages for the hydrogen fueling stations to be built in Yangsan City
and Pyeongtaek City. In an increasingly competitive environment,
Kwangshin is making efforts to lead the hydrogen fueling market with
consistent development and enhancement. Each compressor package
will be built to fuel in excess of 65 Hyundai NEXO fuel-cell vehicles and
one hydrogen FCEB (Fuel Cell Electric Bus) per day.
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The 53rd Anniversary of the Founding of Kwangshin
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The celebration for the 5rd anniversary of the founding of Kwangshin
was held on August 9, 2020 at the Grand Auditorium in the Welfare
Building of the Company with the attendance of the entire employees.
The President praised the efforts of all the employees in the times
of current economic distress and hardship caused by the COVID 19
pandemic. Awards and citations were given to outstanding employees
and subcontractors in the event.

TN
ee————

b
'

%



@Ml X|ete] co2 32 A
CO2 Supply Contract with C Energy Co., Ltd.

%2 CO2 9| =27t 2HIt23| 50{Ltn U1 CO2 YE2 (0] Cist 22|7t
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UEI| 229 Z2AHUS MASHRUCt 22 HI| = SEI A
elo] X2 ofgolH 2000tz F2| Vertical B¢ ¥H7|2
M ofgo|H 23 1287 STl 322 olFgo|Ct.

With sharp increase of demand for carbon dioxide (CO2) in recent
years, there has been explosive demand for CO2 gas compressors.
In August and September this year, we made two separate contracts
with C Energy Co., Ltd. for our CO2 compressors. These vertical, 200
HP compressors are scheduled for shipment in the December this
year for installation at Dongtan New Town in Gyeonggi province and
Changwon City in Gyeongnam province.
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PET Compressor for Sempio Foods Company
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We made an agreement with Sempio Foods in August this year for us
to supply one set of PET compressor for their Icheon Plant. A medium-
sized compressor of 200 HP, this vertical type PET compressor will be
designed for tighter footage enabling efficient utilization of space. This
compact equipment will be shipped in December this year.

ML ZA & HEE| D T}
A5 BRI HZ

Hydrogen Gas Fueling Stations for Jeonbuk
Development Corporation and Jeonbuk Technopark
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In the end of August and in early October this year, we made supply
contracts with Jeonbuk Development Corporation for a hydrogen
bus fueling station and with Jeonbuk Technopark for Buan hydrogen
fueling station. Both fueling stations will be built in the first half of
next year. Kwangshin saw its first order for hydrogen bus fueling
station despite numerous orders for hydrogen fueling stations for
other vehicles. Nonetheless, Kwangshin has extensive experience
and expertise in hydrogen fueling technology and is in an excellent
position to meet the requirements of the hydrogen bus fueling station.
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Order from Korea Gas Corporation

for Hydrogen Fueling Station
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World Gas Congress 2021 F0j| 2t2E! of| Ho|Ct.

We made an agreement with Korea Gas Corporation for us to provide
hydrogen fueling packages to be installed at their head office area in
Daegu Metropolitan City. This order is important and symbolic for us,
as it is the first order we have ever won from a competitive tender
given by a public institution (apart from local government bodies). The
hydrogen fueling package will be designed to fuel 10 NEXO fuel-cell
vehicles or two hydrogen FCEB (Fuel Cell Electric Bus) per day. It will
be completely built before the World Gas Congress 2021.

29YI5ll Biogas 2£7| Hx| Al2H 2=

Successful Test Operation of Biogas Compressor
for Sweden

HZI Jonkoping Biogas AB AtOflA{ =5t GEO-AIl 90KW 3Tt ¢
717t 9 14Y ALY D Jonkoping UM HAEOZ A2H 2
EEUCEL 294 ZEZ VFD Motor 2F Inverter panel £240] XHEY
| 2 Qf=D7|= HAZOP & SIL Assessment 3 & £Q& Cfz|H™ol
Naerenergi 22| AP L2 SR E o1X|2| HEl 7|=0i| 2% Nordakp
enclosure LiS0i| AX| E|QAC},

The test operation for the GEO-All 90KW 3-Stage compressor ordered
by HZI Jonkoping Biogas AB, Sweden was successfully completed
on Sept. 14, 2020 at the Jonkoping site. Using the VFD motor and
inverter panel options for the refueling model, this weather-resistant
compressor has Nordakp enclosure inside to withstand the harsh
local weather conditions. The enclosure was installed as a result of
collaboration with Naerenergi, our distributor in Northern Europe,
after HAZOP and SIL assessment.

SN AHX & SUF&BS}
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PET Compressors for Dongwon Systems and
Dongwon F&B

GAM= X 98l X SRINARE 8l 2| F&B 2F 2+2F 300HP, 350HP
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Of =7\ 2 XAz XMt H| 0| FO{t Y2 2T odH| =2 H|
E8 FoHs YA R&D Bl o] AE2A 20214 1€4
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We made agreement with Dongwon Systems and Donwon F&B for us
to supply one set of 300 HP and one set of 350HP PET compressor
respectively. To be designed in vertical type, these economical
products with powerful performance will be delivered in January 2021.
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CO2 Supply Contract with C Energy Co., Ltd.
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An agreement was made with MH Ethanol Co., Ltd. in the end of
September this year for us to supply one set of CO2 compressor
and other equipment. The order from this royal customer who is
familiar with the outstanding performance of Kwangshin products is
comprised of one set of horizontal CO2 compressor; and carbon and
desiccant dryer and chiller. All the equipment will be shipped in March
next year.

Complete Shipment of CNG Fueling Equipment

for Public Bus Garage for Incheon-Yeongjong Area
OIMX|HFRSHA O] Hhx 2 H|ZHE|Q T “OIMUE O] HAZ WA IX| &
A-IA|-04"9_ CNG ’:X-l)kéi|;||j|- 10-?4 300' 047(}0“ JHAH_F E|°*I:|- GEO-B
250HP 4TF 243D] 2L, 321! Cascade EFR Priority fill panel %
ASME 1300liter XM&-87| 3712t GEO Single hose 77| 2Ci7t E¢t
SLEZ AAH 8 POSE ROiEH|2F 2 & E =0 2FE o Fo|Ct.

The CNG fueling equipment for the public bus garage for Incheon-
Yeongjong area, which had been ordered by the Incheon Regional
Public Procurement Service, were successfully delivered to the site
on Oct. 30 this year. The order is comprised of: 2 sets of GEO-B 250HP
4-stage compressor; a 3-line cascade-type priority fill panel; 2 sets of
GEO single hose fueling equipment; an integrated monitoring system;
a POS and auxiliary equipment.

AZH HASHE
CNGOI-* I |_|-:|:|:

CNG Compressor for Bus Fueling in Sweden

HIOL3 CH2|HoA Dot JHHS A/ (Variable inlet pressure)g
CNG Compressor 22[7F M|Zf 9 A|27 22 &[0 10 8Y MEE(A
Ct AQE AXH Ljungarum 2 June avfall NGV Slow fill CNG A=
HAol 2 HE =0f 5t oF 500 HA S B2 ARE E of™0|
Ct. 2 t=J]= 15~250bar| 715Ut 22 ZHAl(air cooled
heat exchanger), 284! (lubricated option) &2 X ZHz|ULC}.

Two sets of the CNG compressor for variable inlet pressure that
had been ordered by our Danish distributor were shipped on Oct.
8, this year after successful test operation. To be used for fueling
approximately 50 buses per day, those compressors will be delivered
to Ljngarum and June avfall NGV Slow Fill CNG fueling stations for bus,
which are located in Sweden. Those compressors for variable inlet
pressure of 15~250bar are designed for air cooled heat exchanger with
lubricated option.
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NITROGEN

COMPRESSOR H|}
(SR19040 HPC PROJECT)

MODEL NITROGEN COMPRESSOR (SR19040)
STAGE SR19040 TWO(2)

T Y P E SR19040 "DYNL" TYPE

MHEI|E Hchz0|Z HPC PROJECT

siCY3|o|ZF HPC PROJECT
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Control Panel, Inverter Panel, Air-cooled Heat
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StLE 4] =AISHHA|, Project Manager Mr. Jester
Johansen, Civil Manager Mr. Jesper Hansen,
Electrical Manager Steffan?| M2 =20 =
AX| SAtE =X 20| 1Yol £[RUCt OiX|[2to =z =
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PMC
Plant Maintenance Corporation

T4 B [sHe]

O - £

Plant Maintenance Corporation (PMC) is a Japanese trading firm
supporting various plants worldwide.

Our major clients are large-scale plants in the fields of oil refining,
petrochemicals, LNG, steelmaking, thermal and hydroelectric power
generation, gas processing, and fertilizer industries over the world.

A typical plant consists of more than 300 pieces of equipment and
machinery, each of which requires a large number of spare parts
in order to maintain operational capabilities. PMC has established
a purchasing and distribution network comprising more than 100
machinery/equipment/parts manufacturers both within and outside
Japan in order to be able to “procure and supply anything required.”
The network enables PMC to provide clients’ plants with optimum
supplies, ranging from bolts and gaskets to boilers and pressure
vessels, and, when required, complete equipment and devices for
revamping and expansion.

PMC has built up a reliable global network, comprised of plants
located worldwide, that is able to respond to requests for services
from clients. Through executing our overseas activities for many
years, we have established partnerships with a number of local
enterprises. This region-based network enables us to provide specific
services rapidly and effectively.

PMC participating tenders of supply Kwangshin's industrial
compressors to our client in Egypt. Kwangshin compressor business
in Egypt is most important mission for us.

_ Mr. Yamazaki
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