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Visit to Surplus Gas Area in Bangladesh
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Yang Jonguk, Customer Support Team Leader, and Ahn Jeongtaek, Part Leader of Sales
Team, visited the Bhola site in Bangladesh where surplus gas is being generated. The site
has a plan to provide the nearby metropolitan area with the surplus gas generated at the
Bhola area by building a virtual pipeline using tube skid, establishing a stable gas supply
system. They studied the site and discussed equipment placement during the visit. On
May 21st, a contract signing ceremony was held with Intraco Refueling Station PLC, our
representative in Bangladesh, and Sundarban Gas Company Ltd., the local gas supplier.
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Participation at Korea-UAE Business Forum
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In an effort to further expand our business in the Middle East, we participated at the
business forum this January together with Korea Automobile Research Institute. Hong
Nampyo, Mayor of Changwon City; Na Seungsik, Director of Korea Automobile Research
Institute; and Kwon Whanju, CEO of Kwangshin, met with the DMT Vice Minister to enter
into an MOU (memorandum of understanding) on business cooperation for provision
of hydrogen mobility. Under the MOU, a plan will be made to establish an eco-system
for: supply of hydrogen fueling station and hydrogen mobility between Korea and UAE
and establishment of infrastructure, business expansion of Korean hydrogen-related
enterprises in the Middle East, and low-carbon hydrogen policies of Abu Dhabi.
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Order from Uzbekistan for CNG Compressor
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In January this year, we entered into an agreement with an Uzbekistan customer for
our compressors and dispensers. Our technical ability has been well recognized in
Uzbekistan for a long time. Uzbekistan CNG market is highly valuable for us where we
have successfully positioned ourselves to become the leading supplier for the market.
CNG infrastructures have been established extensively in Uzbekistan currently, and yet
customers still come to us for new establishment to whom Kwangshin is committed to
provide top services and solutions.
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Visit to a Biogas company in Denmark
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Upon recommendation of our distributor for North Europe, we made a visit to Bigadan A/S Denmark
that produces and distributes bio-gas, resulting in the following contracts with the firm: a firm contract
for the first delivery for 4 sets of compressors, and a preliminary contract for the second delivery for 6
sets of compressors. As Kwangshin is located far away from North Europe and thus have competitive
disadvantage on delivery compared to local European competitors, these contracts were quite
meaningful to us. We believe that Kwangshin has overcome major obstacles in the North European
region to win the confidence of European customers on our products.
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An order was placed with us for a regeneration gas compressor by Enter Engineering in Uzbekistan.
Enter Engineering is a global enterprise that provides comprehensive solutions including designing of
oil and gas facilities and has competitive advantages in energy and chemical projects. We will provide
one set of 520KW OPT type compressor in accordance with this important order. Kwangshin wishes to
expand our business together with this global customer.
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Visit by Director of Korea Automobile Research Institute
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Na Seungsik, Director of Korea Automobile Research Institute, visited us this February.
Kwangshin and Korea Automobile Research Institute (KARI) make efforts together to further
develop the hydrogen industry, a key industry in the future. The visit was made to review
overall matters concerning the project discussed in the Korea-UAE Business Forum, Kwangshin
business overview, and hydrogen related matters. In this era of low-carbon, Kwangshin and
KARI will work together as partners in the hydrogen industry.
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Business Integration for Establishing Liquid Hydrogen Filling Stations
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In March this year, eight organizations including Kwangshin, SK Plug Hyverse Co., Ltd.,
NIKKISO CERIG Korea Co. Ltd., and Korea Gas Safety Corporation (KGS) entered into an
agreement to coordinate efforts with respect to establishing liquid hydrogen gas filling
stations. Under the agreement, the eight organizations will work together for technological
advancement aiming: to develop advanced technologies for building liquid hydrogen filling
stations, for presuming their safety and reliability; and for developing safety standards and
KGS codes scheme for liquid hydrogen filling stations.
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PET compressor for Sempio Foods Company
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The PET compressor for Sempio Foods Company was shipped successfully in March this
year. This DY type, 200HP compressor is the same model as some of those shipped to the
company previously. This order apparently indicates that Sempio Foods is satisfied with
the performance of our products and our professional services. Kwangshin is committed
to providing professional services and solutions customized for each site.

Agreement to Strengthen Hydrogen Eco-system
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In March this year, Kwangshin attended a meeting at Gyeongnam Provincial Office where
an agreement was made to establish “Support Center for Materials and Components
Businesses in the Hydrogen Industry” order to lead the hydrogen technology standards
and strengthen the foundation for hydrogen eco-system. The support center will be built
at the Milyang Nano Convergence National Industrial Park. This is the first effort initiated in
Yeongnam area to establish infrastructure for hydrogen test and certification. Participating
institutions and businesses including Kwangshin agreed to make concerted efforts for the
successful establishment of the support center and development of the hydrogen industry
in the region.
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Order for Gas Compressor from Kumho
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In March this year, we received an order for C4H6 gas compressors from Kumho Petrochemical Co.,
Ltd. The order is comprised of 220KW and 110KW OPT type compressors. We believe that the order
indicates that Kumho Petrochemical Co., Ltd., a longtime customer of Kwangshin, recognizes our
advanced technical ability and professional services. The compressors are scheduled for shipment in
September this year.
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Order for COHAIZEN Hydrogen Filling Station
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In December last year, we received a large order from COHAIZEN Co., Ltd for the entire compressors
for their hydrogen fueling stations in multiple locations. . This order is comprised of: 10 sets of medium
pressure, diaphragm compressors and 8 sets of high pressure, hydraulic piston compressors. These
compressors will be installed at four fueling stations at Gunpo, lksan, Eumseong and Sejong. This order
is highly precious to Kwangshin as we are recognized for our technology for high pressure, hydraulic
piston compressors as well as our technology for diaphragm compressors, based on which we have
been building hydrogen infrastructures.
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Technology Exchange Meeting for Development of Hydrogen PRG System
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We participated in the Technology Exchange Meeting for Development of Hydrogen PRG
(Production, Refueling and Generation) System held at POSCO Wolpo Training Center
recently. POSCO Plantec Co., Ltd had launched an initiative to develop a hydrogen PRG
system in cooperation with partners, and currently it is developing modules as part of the 1st
phase of the development. The company invited major partners to the technology exchange
meeting to introduce their initiative to develop the PRG system, to share strategic direction, to
introduce the technology of the partners and to discuss required technologies and ideas. All
the companies affirmed their commitment to make continuing efforts to develop the hydrogen
PRG system, contributing to greater hydrogen economy.
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Z HHAUA (3Hi2)

Shanghai Qiansheng

New Energy Technology Co. Ltd.China

Henry Cai

| am Henry Cai. My small and young company Shanghai Qiansheng New
Energy Technology Co. Ltd.(SQNT) was founded in 2016 and focused in the
enhanced oil recovery(EOR), for the application of reciprocating compressor
made by Kwangshin.

In 2008,| got to know a Chinese pioneer company, which name is Jiangsu
Unobstruct Petroleum Technology Service Co., Ltd. (JUPT), specialized in
movable EOR equipment. In the beginning, | hoped to sell ANGI fabricated
Ariel reciprocating compressor to JUPT to their movable EOR equipment.A
movable EOR equipment includes air compressors, natural gas compressor
or diesel pump, combustion chamber and control system. The movable
EOR equipment combusts gas/diesel fuel under high pressure and air tight
condition completely to generate a mixture, which is a composite heater
carrier (CHC), of carbon dioxide, nitrogen and high temperature steam in high
pressure. CHC enhances the oil recovery through a combination of viscosity
reduction by temperature increase (combustion energy) & dissolved carbon
dioxide, elastic energy of and increased swept volume by gas.

The movable EOR equipment would have better economic effect in high
water-cut oilfield or cyclic steam stimulation oilfield.Experienced the
application of many famous and excellent reciprocating compressor such
as Bauer and Ariel, JUPT decided to try Kwangshin under my suggestion
by reason of reliable quality, easy maintenance, quick after service and
reasonable price of Kwangshin compressor.

In 2016, JUPT procured a Kwangshin reciprocating air compressor with
50Mpa discharge pressure for their EOR equipment. The compressor's
stability in running, quick and patient after service of Kwangshin impressed
. . N JUPT and JUPT decided to set up long term cooperation with Kwangshin in
General view of movable ECRE of neavy ol their movable EOR equipment. Kwangshin also supplied many air boosters
to JUPT for their standard movable EOR equipment that flow capacity is
Al e 1200Nm3/h with 20Mpa discharge pressure. The Kwangshin made air
1- " boosters had been applied in JUPT's Kazakhstan EOR project since 2017 and

Fanesime ; ; run very successfully up to now.

or ciaumi F
In Dec. 2017, Kwangshin also bought a set of movable EOR system made by
JUPT and tested the whole system in Korean Gas Safety Corporation (KGS).
People believe Kwanghin would go further in the EOR application in the near
future.

In Aug. 2017, by support of Kwangshin service engineer, JUPT had passed
through a huge EOR system test and the system would be applied in
Venezuela heavy oil recovery. Although the Venezuela project was pending
by USA sanction up to now, but the economic prospects of the movable EOR
system are promising in other south America heavy oil recovery.

In June 2023, Kwangshin made 3 set of air boosters and 2sets of natural gas
boosters, which are not only for Kazakhstan project but also for a third party’s
central Asian EOR project, have pass through performance test successfully
in JUPT factory. The market prospects of EOR of heavy oil in the central Asia
are also promising. We believe, the market prospects of the movable EOR
equipment are promising not only in central Asia and south America but also
other places of the world that have recoverable heavy oil reserves. SQNT
would support Kwangshin to supply boosters for the movable EOR system to
JUPT and in Kwangshin's developing potential market for the movable EOR
system in the world.
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