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Visit by Techimont, an ltalian EPC
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An Italian EPC, Techimont, visited our corporate office in April for vendor registration.
Techimont is a leading engineering firm known for its world-class engineering ability for
large projects particularly in petrochemical, fertilizer and gas areas. The Italian company
observed various aspects of Kwangshin including our factory size and production facilities
during the visit. We hope that the vendor registration will result in mutual benefits in global
projects.
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Workshop related to Electric and Hydrogen Vehicles
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Kwangshin participated in a workshop related to the fueling infrastructures and
development direction of electrical and hydrogen vehicles, which was held in Jeju Phenix
during April 24-25. Many topics were presented during the workshop in regard to business
efforts for emission-free vehicles, plans for implementation of hydrogen mobility focused
on commercial vehicles, provision cases and development status of hydrogen vehicles.
During the event, industry experts and professionals of regional governments exchanged
information for the development of domestic hydrogen businesses.
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Order for Air Compressors from Posco Plantec
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In the end of April this year, we received an order from Posco Plantec Co., Ltd for 4 sets of
air compressors. These are OPT-type, 940KW class air compressors. A royal customer of
Kwangshin, Posco Plantec has purchased our compressors for many projects and is well
aware of the excellence of our products. The compressors are scheduled for shipment in
early next year.

03

KWANGSHIN VOL. 99 NEWS LETTER




SHMAHX PET COMPRESSOR £

Order for Pet Compressor
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We received an order from Dongwon Systems for one set of Pet compressor earlier in this May. This is
a DY type, 350HP class compressor. This Pet compressor will be designed to meet the specifications
of the installation site and to provide the capacity required by Dongwon. This customized compressor
is scheduled for shipment this October.
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Visit by Malaysian Customers
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Malaysian customers MTC OREC SDN BHD and POLARIS GEO visited our corporate office on May 22
this year. Based on successful test operation of our products at two biogas production sites in Johor
Bahru area, Kwangshin and the two firms will make efforts to strengthen our business partnership in
the growing biogas markets in Malaysia.
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Supply Contract with Bio Friends, Inc. for CO2 Compressor
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There has been explosive increase of inquiries for CO2 compressors recently due to sharply
increasing demand for carbon dioxide (CO2). As a result, Bio Friends, Inc., a new customer,
placed an order with us for CO2 compressor in May this year. This mid-sized 75KW, 2-stage
compressor will be shipped to the site in January next year.
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Visit to JYOTECH plant, our distributor in India
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We made a visit to the corporate office of JYOTECH, our distributor in India, and its
packaging plant in June this year. JYOTECH is a valuable business partner in the Indian
market, who also has packaging ability. During the visit, we provided maintenance
training that is related to replacement of various parts. We also had a separate meeting
to discuss market situations, new sales plans and strategies for the future. We are
confident that these efforts will result in better competitiveness in the Indian market.
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PET compressor for Sempio Foods Company
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Havayar Industrial Group, our Middle East Distributor, visited our corporate office in May
this year. With endless efforts and challenges for large-sized projects and with outstanding
ability for packaging, Havayar is aggressively exploring new markets.

During the visit, we had discussion on various subjects including ongoing projects,
strategies for future business and sales plans, fostering our business partnership.
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Exchange Meeting of Australian and Gyeongham Hydrogen Businesses
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Kwangshin participated in the exchange meeting of Australian and Gyeongnam Hydrogen
Businesses held at Gyeongnam Technopark in May this year. The meeting was participated
by Elecseed Pty Ltd, a leading Australian hydrogen enterprise, Kwangshin and other local
businesses in Gyeongnam specializing in electrolysis-based hydrogen production and
fuel cells Australia is regarded as an optimal place for production of green hydrogen, and
Gyeongnam is considered as a “mecca of manufacturing industry” in Korea. We hope that
the cooperation between the hydrogen enterprises of the two nations will accelerate the
pace to reach the hydrogen era.
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Visit to Our Business Partner in China
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In this June, our management and working level team visited JUPT, our long-term business partner in
China that produces enhanced oil recovery (EOR) system. Kwangshin provided a project with 3 sets
of air booster compressor and 2 sets of natural gas booster, all of which had been installed inside a
container of JUPT. The test operation of all the equipment has been completed successfully under the
witness of Kwangshin technical team. Our compressor and the JUPT's EOR system are delivered to oil
mining sites for oil recovery. We anticipate that the demand for the products will increase in the future.
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Visit to a site in Denmark
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We made a visit to Boldslev in Denmark for maintenance of bio gas compressor and maintenance
inspection (4,000 hours) Kwangshin engineer and Jorgen Rasmussen, an engineer of our Danish
distributor Regaco, conducted the maintenance inspection, and provided training on local maintenance
so that our compressors and related equipment can be checked in Europe.
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Shipment of 02 Compressors for PCl Gases.
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The 02 compressor ordered for the PCI Gases project in July last year was produced and
delivered to our customer in June this year. This DY-type, 37kw O2 compressor was made
with our cutting-edge technology to provide optimal performance at the site.
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ZMEIAN (3H2]) Miguel A Enriquez

— Globalmech Engineering,Colombia

I am Miguel A Enriquez a Mechanical engineer and a
Masters in sustainable development, our company
name is Globalmech Engineering, we have been working
with kwangshin since year 2006 when we built the first
Kwangshin CNG station in Colombia. Between 2008 and
2012 we built various stations for the company Terpel-

Gazel which was the largest CNG station operator in South
America, these have been operating with no problems for
more than 15 years.

A turn point was in 2013 when kwanghin won the bid

for supplying the compressors for the BRC transport in
the city of Medellin were the company EPM the local gas
distribuitor is supplying CNG to the Metroplus buses and
they have been operating for almost 10 years. Kwangshin's
commitment to customer satisfaction goes beyond the
sale of its compressors. Since that bid the company has
established a strong and reliable reputation in Colombia,
ensuring that customers have access to prompt assistance,
maintenance, and technical support. This dedication to
after-sales service has solidified Kwangshin's reputation as
a trustworthy and customer-centric brand in the Colombian
market.

As Colombia continues to develop and diversify its
industries, Kwangshin's future success wil be attributed
to its unwavering focus on technological innovation.
The company consistently invests in research and
development to design compressors that meet the specific
needs of different markets around the world. For the
moment Colombian company’s attention are in Hydrogen
vehicles and enhanced oil revovery, since the petroleum
characteristics are very similar to Venezuela and EOR
technology could be a game changer in this part of the
world.

Globalmech Engineering procuring and ensuring local
talent with global reach, we as a Kwangshin compressors
distributor we expect to play a significant role in driving
progress in Colombia. By providing reliable and efficient
compressed solutions, Kwangshin has empowered
businesses to enhance their manufacturing processes,
improve product quality, and explore new avenues of
growth.

GEO Dispenser (EPM, Medellin) & 0Mé

15 KWANGSHIN VOL. 99 NEWS LETTER




My dear friend, Miguel

i S2|A0tA ZZ0|H JAFSEX| 20 X7} ElL|C £S5tw

TER| 16'47¢0] W7 |ZHHY "o AlZES ELHZY | m=2el

[ umwamﬁaomgA%7Em$:qmwam¢&

ct. 19| P Solf MIZat A

%*Oil chet Ilé!'—’f *°I OfX{of| EHSH, == Abgt

Ol S2lo]| ot &
mogﬂ} ol

m> i 18t
bR 2

£

E|ZIHZECE HMHZ M= CIglo] 253t

i A B ATt HE A

o]
=
o
EOI‘
1

N

CHEZ O] AMX| X|HO| 274 & SFH|ote| Miguel=
L|CE AZsta Thetsl 2ol= 2|, of2{sh iH| Jo|Qf
22 SHIX| Het Miguelat 4 L™ $tglo] 34
LTk XI5 BiChHo| THE 2okol| 24X} 2IXISHK|2t S5
Z2 AtHE A0SR U2 SR A HETt &
O | W22l A ZELICt S SHLIZ0l U0 mE 27| 22
7t 2ol 2R 3._* w7t AFLICE o= Crafet ZEe f’—.* | CHE 4
ot oz 22 £ A 3iIF0{ HOIS 20|
LICt. 7I%*§0|7I%*5'-2P§?’811§°| EEEE I*—"'E’*

ZULICE Migueltt XM= &1 ofl SS2| 2 [H7|E VN g

A d
= ofy
o |
g 10
o

Pal

kI Ho
H m
© 00
=t o

AN oW HI @ & |
X
o T
Rl
Ot
=5 2 oo

un ofm

ZA717AlE Miguelo| CHEZ U= Global Mechzt 214 2006 A 74
2l O|= Hx7IX| = 6CHS| CNG 2=7|E SEH(0F AR 3331¥E
LIC} CHE SHRlFHAIY FEUAC| 20l THIAYTORE o2
4 thel EH|ZZ0| CHALZ o] Cha D|EISH 2 = M.:.LIEf SEX|gk
CNG AlZe| HALet HiAS ZotetiiH Mz E*%Efoil M E2 AFE A
2 1 7kK| = thes| Tol20to 2 Hin s IEP =]
oA ATAIQ} HBISHH U2 A E=™o| A|ZtS

ol s 22101 00 41 s 29etel ol e,

2ol 42 Miguelel RHOZ @aTto| SZH|0KH H|H7|of &3
L|Ct. SZH|oF 2C TAlQ! HE|XIe 37l EPMOA A7 =X
M0l X3 LM A0S HEYT| HEYJLICE HIS ZEAZ
2 9 7IA7HH HE0|2HE QERQI0Z 7| A2 REEE £}
X|2F OS] 2ME o UBLICE 0]0] AF2EQ! X8| CNG =7 At
2 AYS Edll CAPEX (Capital Expenditure)2t OPEX (Operational
Expenditure)2| M ZHO|A ZXHAT 2 240| AS = A7[0f "7
0f 2|2k0| &= 7| mELICE

ANGVA in Donghae City, 2009

NGV Exhibition, Bogota, 2011

StLEZL 440l = CAPEXS2E OPEX 7H

L Sttt SR6HX| g2 20| giX|at

O RAE4HIE2 2tk L

X %3—12 8401 Zf=ot ZE0 SAELICE O U9l FHS WOt

0 LIO|7} S0171 s0t0f g ASE WX 2| &= A%E AAE

LICt 2009 HEO|2t= £7|2 2Fs 012 el= AF glo| High

RPM () 2T 7HSUE ARl £ F20/S2 OlFl= 3._0” "Hols

o X|2¢t I Zeo| th7tz M0 2TSHE A2 =AEL

Ch 2| 7hM EEret 4= Q= H3] = AWK|THHH| 7k 2ol= EHF

o o0|E &A| & A ZELICE Lo F-ES elsh= £ Miguelol|

YARBIL, HS SEEt HES Al 8hH Mg|e] @7at 4 LTSt
712 7| ¢stiELIct

ot ™ S0|EA 23 Fotel LIS ChA| M2ish B =2 ot=f2|st
DXt iU MRIEEDN LS| FHOZ ETIIH EHE QHISHO|H BiAL
O| M7 |G =0 2SI} Ol MA|= T2HE TSy |2t SOt Afzta}
AZHo] HtatA|of| M IhEEl= S0t S SOIE4| CHIREELICE #
Xte] 2E2t T ofX| WER oot ELES XL &= ARt
20| I Of &t ZIHA EIELT'_ MZEHE JH7HRIo| MZES0| CHE H2tS
I O HEE Qo7 HMEE S AOZICHH M2to| gl

SIIX|X| 427tQ. CHOH OLO|C|0{Z At1o| Zut 20|15 HEF= X7
MigueloflA|A LE= EfRIOIA| OH S2IE & + l27i2t= i2S
L|E}. Muchas gracias mi amigo, Miguel.
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